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PASHCHIMANCHAL VIDYUT VITRAN NIGAM LIMITED

URJA BHAWAN, VICTORIA PARK, MEERUT
CIN : U31200UP2003SGC027458

BALANCE SHEET AS AT 30.09.2023

(Zin Crore)

Chief Financial Officer

Place : MEER

uT
Date : 3 1i U[:T :{333

Company Secretary
M.No. F-7542

irector(Finance)
DIN 00906139

Particulars ':“’:” AS AT 30.09.2023 | AS AT 31.03.2023
(1) |ASSETS
(1) [Non-current assets
(a) Property, Plant and Equipment 2 15840.45 15897.56
(b) Capital work-in-progress 3 540.15 201.56
(c) Assets not in Possession 4 36.45 36.55
(d) Intangible assets 5A 5219 57.49
(e) Intangible Assets Under Development 5B 0.39 0.39
(f) Financial Assets (Others) i 8 6001.54 6525.69
(2) |Current assets
(a) Inventories 7 458.42 511.24
(b) Financial Assets
(i) Trade receivables 8 8449.10 9995.26
(i) Cash and cash equivalents 9-A 500.99 541.65
(iii) Bank balances other than (ii) above 9-B 1.46 1.39
(iv) Others 10 1475.59 1763.58
(c) Other Current Assets 11 2066.06 1555 88
Total Assets 35422.79 37088.24
(1) |[EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 12 19087.54 17127.92
(b) Other Equity 13 (4856.21) (1962 32)
LIABILITIES
(1) [Non-current liabilities
(a) Financial liabilities - Borrowings 14 7326.12 8170.25
(b) Other financial liabilities 15 2432.28 2351.97
(2) |Current liabilities
(a) Financial liabilities
(i) Borrowings 16 ~ 1955.35 2330.57
(i) Trade payables 17 - 1931.08 1934.36
(iii) Other financial liabilities 18 7546 63 7135.49
Significant Accounting Policies of Consolidated Financial Statement 1
Notes on Accounts of Consolidated Financial Statement 29
Note 1 to 29 form integral part of Accounts.
Total Equity and Liabilities 35422.79 37088.24
The accompanying notes form an integral part of the financial statements.
Lt Gl /
o e Al 1 Jitesh Grover Chaitra V.

Managing Director
DIN 08378193
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PASHCHIMANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owned subsidiary of U.P. Power Corporation Limited)
(CIN: U31200UP20035GC027458) |
URJA BHAWAN, VICTORIA PARK, MEERUT |

Note No. 1

COMPANY'S INFORMATION AND SIGNIFICANT ACCOUNTING POLICIES

FOR FY 2023-24 (01.07.2023 to 30.09.2023)

Reporting Enfity:

Pashchimanchal Vidyut Vitran Nigam Limited (the "Company") is a Company domiciled in India and
limited by shares (CIN: U31200UP2003SGC027458). The Company is a wholly owned subsidiary of
U.P. Power Corporation Limited, Lucknow (A State Govt. company) and is engaged in the distribution

of clectricity in its specified arca. The address of the Company's registered office is Urja Bhawan,

Victoria

Park, Meerut, Uttar Pradesh-250001.

1. GENERAL/BASIS OF PREPARATION:

(a) °

(b) -

(c)

(d)

l'he financial stalements are prepared in accordance with the applicable provisions of the
Companies Act, 2013. However, where there is a deviation from the provisions of the
Companies Act, 2013 in preparation of these accounts, the corresponding provisions of
Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

I'he accounts arc prepared under historical cost convention, on accrual basis, unless stated
otherwise, in pursuance ol Ind AS. and on accounting assumption ol going concern.

[nsurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax and
Interest on loans to staff is accounted for on receipt basis after the recovery of principal in full.

Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise,
and comply with the Indian Accounting Standards (Ind AS) notified under the Companics
(Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the Companics
Act, 2013 (to the extent notified and applicable), applicable provisions of the companies Act.,
1956, and the provisions of the Electricity Act, 2003 to the extent applicable.

These financial statements were approved by Board of Dircctors on 31.10.2023

Functional and presentation currency

The financial statements are prepared in Indian Rupee (%) which is the Company’s functional
currency. All financial information presented in Indian rupees has been rounded to the nearest
rupees in crores (upto two decimals). except as stated otherwise.

Use of estimates and management judgements

‘The preparation of financial statements require management to make judgements. estimates and
assumptions that may impact the application of accounting policies and the reported value of
asset, liabilities. income, expenses and related disclosures concerning the items involved as well
as Contingent Assets and Liabilities at the balance date. The estimates and management’s
judgements are based on previous experience and other factor considered reasonable and
prudent 1n the circumstances. Actual results may differ for thig estimate.

Estimates and underlyving assumplions are reviewed as on ongeing basis  Revisions to
accounting estimates are recognized in the period in which the esti geviewed and if any

future periods affected. Q’QG
" y




(g) Current and non-current classification
1) The Company presents assets and liabilities in the balance sheet based on current/mon-current

classification.

An asset 18 current when 11 1s;

e lixpected to be realized or intended to sold or consumed in normal operating cycle;

» [leld primarily for the purpose of trading;

e Lxpected to be realized within twelve months after the reporting period; or

o Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for the last twelve months after the reporting period.

All other assets are classilied as non-current.

A liability 1s current when:
e [t1s expeeted to be scttled in normal operating cycle;
e Jtis held primarily for the purpose of trading:
o It is due to be settled within twelve months after the reporting period; or
e There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.
All other liabilities are classified as non-current.

2. SIGNIFICANT ACCOUNTING POLICIES

|

a)

b)

f)

Il

Property, Plant and Equipment :

Property, Plant and Equipment are shown at historical cost less accumulated depreciation.
Balances shown under this head in Last Financial Year carrying same balances as Opening
balances in Current Financial Year.

All costs relating to the acquisition and installation of Property, Plant and Equipment till the
date of commissioning are capilalized.

Consumer Contribution, Grants and Subsidies received towards cost of capital assets are
treated initially as capital reserve and subsequently amortized in the proportion in which
depreciation on related asset is charged.

In the casc of commissioned assets, where final settlement of bills with the contractor is yet
to be affected, capitalization is done, subject to necessary adjustment in the year of final
settlement.

Due to multiplicity of [unctional units as well as multiplicity of functions al particular unit,
Employces cost to capital works are capitalized @ 15% on deposit works, 13.50% on
Distribution works and @ 9.5% on other works on the amount of total expenditure.
Borrowing cost during construction stage of capital assets are capitalized as per provisions of
Ind AS-23.

Capital Work-in-progrcss

Property, Plant and Liquipment those are not yet ready for their intended use are carried at
cost under Capital Work-in-Progress, comprising direct costs, related incidental expenses and
attributable interest.

The value of construction stores is charged to capital work-in-progress as and when the
material is issued. The material at the year end lying at the work site is treated as part of

capital work in progress.

-




I

IV.

Intangible Assets

Intangible Assets are measured on initial recognition at cost. Subsequently the intangible
assets are carried at cost less accumulated amortization/accumulated impairment losses. The
amortization has been charged over its useful life in accordance with IND AS-38.

An Intangible assct is derccognized on disposal or when no future cconomic benefits are

expected from its use.

Depreciation :
In terms of Part-B of Schedule-1T of the Companies Act, 2013, the company has followed
depreciation rate/useful life using the straight line method and residual value of Property,
Plant and Equipment as notified by the UPLERC Tariff Regulations.

In case of change in rates/uscful life and residual value, the effect of change is recognized
prospectively.
Depreciation on additions to / deductions from Property, Plant and equipment during the year
18 charged on Pro rata basis.

Stores & Spares :

Stores and Spares are valued at cost.

As per practice consistently following by the Company, Scrap is accounted for as and when
sold.

Any shortage /excess of material found during the year end are shown as "material
short/excess pending investigation” till the finalization of investigation.

Revenue/Expenditure Recognition

Revenue from sale of energy is accounted for on accrual basis.

Late payment surcharge recoverable from consumers on energy bills is accounted for on cash
basis due to uncertainty of realization.

The sale of electricity does nol include clectricity duty payable 1o the State Government.

Sale of energy is accounted for based on tariff rates approved by U.P. Electricity Regulatory
Commission.

In case of detection of theft of encrgy, the consumer is billed on laid down norms as
specified in Electricity Supply Code.

Penal interest, overdue intercst, commitment charges, restructuring charges and incentive/
rebates on loans are accounted for on cash basis after final ascertainment.

VII. Power Purchase :

a)

b)

Power purchase is accounted for in the books of Corporation as below:

The Bulk purchase of power is made available by the holding company (U.P. Power
Corporation Limited) and the cost of Power Purchase is accounted for on accrual basis at the
rates approved/bills raised by UPPCL.

Transmission charges are accounted for on accrual basis on bills raised by the U.P Power
Transmission Corporation Limited at the rates approved by UPERC.

VIII. Emplovee Benefits :

a) Liability for Gratuity & Leave Encashment in respect of employees has been determined

on the basis ol actuarial valuation and has been accounted for on accrual basis.

b) Medical benefits and 1.TC are accounted for on the basis of claims pecTiy d approved

¢) Leave encashment has been accounted for on accrual basis.

during the year.

v ey



XI.

XI1I.

XIII.

XIV.

Provisions, Contingent Liabilities and Contingent Assets :

Accounting of the Provisions is made on the basis of estimated expenditures to the extent
possible as required to settle the present obligations.

Contingent assets and liabilitics are disclosed in the Notes on Accounts.

The Contingent assets of unrealizable income are not recognized.

Government Grant, Subsidies and Consumer Contributions

Government Grants (including Subsidies) arc recognized when there is reasonable
assurance that it will be received and the company will comply the conditions attached, if
any, to the grant. The amount of Grant, Subsidies and Loans arc received [rom the State
Government by the UPPCI. centrally, being the IHolding Company and distributed by the
[Tolding Company to the DISCOMs.

Consumer Contributions, Grants and Subsidics reecived towards cost of capital assets are
treated initially as capital reserve and subsequently amortized in the proportion in which
depreciation on related asset is charged.

Foreien Currency Transactions

Foreign Currency transactions are accounted at the exchange rates prevailing on the date of
transaction. Gains and Losses, if any, as at the year-end in respect ol monctary assets and
liabilities are recognized in the Profit and LLoss account.

Deferred Tax Liability :

Deferred tax liability of Income Tax (reflecting the tax effects of timing dilference between
accounting income and taxable income for the period) is provided on the profitability of the
Company and no provision is made in case of current loss and past accumulated losses as
per Para 34 of Ind AS 12 “Income Taxes™.

Statement of Cash Flow :
Statement of Cash Flow is prepared in accordance with the indirect method prescribed in

Ind AS — 7 ‘Statement of Cash Flow’.

Financial Assets :

Initial recognition and measurement:

Iinancial assets of the Company compriscs, Cash & Cash equivalents, Bank Balances.

Trade Receivable, Advance to Contractors, Advance to Employces, Security Deposits,

Claim recoverable cte. The Financial assets are recognized when the company became a

party to the contractual provisions of the istrument.

All the Financial Assets arc recognized initially at fair value plus transaction costs that arc

attributable to the acquisition or issue of the financial assets as the company purchasc/

acquire the same on arm length price and the arm length price is the price on which the

assets can be exchanged.

Subsequent Measurement:

A- Debt Instrument: - A debt instrument is measured at the amortized cost in accordance
with Ind AS 109. -

B- Equity Instrument: - All equity investments in entities are measured at fair value

Impairment on Financial Asscts-Expected credit loss or p
financial assets subsequent to initial recognition. The 1m
recognised in Statement ol Profit & Loss.

= 4 Ny



XV. Financial Liabilities :

Initial recognition and measurement:

Financial liabilitics arc recognized when the Company becomes a party to the contractual
provisions of the instruments. All the financial liabilitics are recognized nitially at [air
value. The Company’s financial liabilities include trade payables, borrowings and other
payablcs.

Subsequent Measurement:

Borrowings have been measured at fair valuc using effective interest rate (LEIR) method.
Lffective interest rate method is a method of calculating the amortized cost of a financial
instrument and of allocating interest and other expenses over the relevant period. Since
cach borrowing has its own separate rate of interest and risk, therefore the rate of interest at
which they are existing is treated as EIR.

Trade and other payables are shown at contractual valuc/amortized cost.

A financial liability is derccognized when the obligation specified in the contract is

discharged, cancelled or expired.
'~ Cad, @W‘j/ \l/
i

%gl-;l Kamboj Jitesh Grover Chaitra V.

Chief Financial Officer  Director(Finance) Company Secretary Managing Director
DIN 00906139 M.No. F-7542 DIN 08378193
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Note-3

CAPITAL WORKS IN PROGRESS
(% in Crore)
A AS AT s Deductions/ Capitalised AS AT
G 01.04.2023 Additions |, yctments | During the Year|  30.09.2023
Capital Work in Progress® 44.04 899.39 - (829.50) 113.93
Advance to Supplier/Contractor
(Material/Mobilization Advance
given for construction of Capital 157.52 343.99 (75.29) ) B2z
Works)
Total 201.56 1243.38 (75.29) (829.50) 540.15
= *It includes establishment cost related to works.
(Tin Crore)
i AS AT s Deductions/ Capitalised AS AT
PeESEU 01.04.2022 SEEEIGI Adjustments | During the Year |  31.03.2023

Capital Work in Progress* 142.25 1,812.40 - (1910.61) 44 .04

Advance to Supplier/Contractor

(Material/Mabilization Advance .,

given for construction of Capital 126.82 26050 (&28.591 e

Works)

Total 269.07 2072.90 (229.80) (1910.61) 201.56
*It includes establishment cost related to works.
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Note-6

FINANCIAL ASSETS - OTHERS (NON-CURRENT)

(Zin Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

Receivable from Govt, of U.P (Aatmnirbhar Scheme) 6001.54 6525.69
Total 6001.54 6525.69
Note-7
INVENTORIES
(Z in Crore)
e’
Particulars AS AT 30.09.2023 AS AT 31.03.2023

(a) Stores and Spares

Stock of Materials - Capital Works 438.94 485.34
Stock of Maternials - O&M 24 69 463.63 24 .69 51003
(b) Others* 45.74 58.02
Sub-Total 509.37 568.05
Provision for Unserviceable Stores (50.95) (56 .81)
Total 458.42

*Other materials inclue material issued to fabricators, obsolete material, scrap, Tra

Excess/Shortage pending for investigation

WV

511.24

nt for Repairs, Store




Note-8

FINANCIAL ASSETS - TRADE RECEIVABLES (CURRENT)

(Zin Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

Trade Receivables outstanding from
Customers on account of Sale of Power

Secured & Considered goods 1772.69 1697.33

Unsecured & considered goed 5932.11 7386.19

Unsecured & Considered doubtful 6433.77 14138.57 3827.52 12911.04

Trade Receivables outstanding from

Customers on account of Eletricity Duty

Secured & Considered goods 175.32 170.37

Unsecured & considered gocd 568.98 741.37

Unsecured & Considerad doubtiul 636.21 1380.61 3'84.1_@_ 1295.92
Sub-Total 15519.18 14206.96

Allowanee for Bad & Doubtful Debts (7070.08) (4211.70)

Total 8449.10 9995.26

&Q M\\/




Note-9-A

FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS (CURRENT)

(Z in Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

{a) Balance with Banks

In Current & Other Account 489.27 510.41

Dep. wilh ariginal maturity uptc 3 months - 489.27 0.07 510.48
(b) Cash in Hand

Cash in Hand (Including Stamps in Hands) 11521 30.92
Cash imprest with Staff 0.51 11,72 0.25 31.17
Total 500.99 541.65
Note-9-B

FINANCIAL ASSETS - BANK BALANCES OTHER THAN ABQVE (CURRENT)

(¥ in Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

Deposit with original maturity of more than 3

months but less than 12 months

1.39

Total

1.39




FINANCIAL ASSETS - OTHERS (CURRENT)

Note-10

{Zin Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

Receivables (unsecured)

Uttar Pradesh Government 309.28 539.31
Receivable from Govt, of UF {Aatmnirbhar Scheme) 873.59 873.59
Uttar Pradesh Jal Vidyut Nigam Lid. 0.83 0.83
UPPTCL
Receivable -UPPTCL 35.02 35.03
Payable -UPPTCL - 35.02 - 35.03
Subsidiaries (Unsecured)
KESCO - . 0.47
DVVNL 6.12 6.12 639 6.86
Employees (Receivables) 36.43 37.43
Other Receivables 4160 39.59 ;
Provision for Doubtful receivables from Employees (7.80) 723 (7.70) 69.32
Receivable on account of Loan (Unsecured)
UPPCL (Loan & Other (Unsecured)) 7700.39 7327.75
Less: Liabilities against Loan (Unsecured) (7519.87) 18052  (7089.11) 238.64
Theft of Fixed Assets Pending Investigation 152.96 147.05
Prov. For estimated Losses (152.96) : - (147.05) -
Total 1475.59 1763.58
Note-11
OTHER CURRENT ASSETS
(% in Crore)
Particulars AS AT 30.09.2023 AS AT 31.03.2023

Advances (Unsecured/Considered Good)

Suppliers/Contractors 1.47 1.79
Less: Provision for Doubtful Advances (0.15) 1.22 (0.18) 1.61
Tax Deducted at source 6.98
Tax Collected at Source 8.13
Income Accrued & but not Due 7.37
Prepaid Expenses 1.12
Inter Unit Transfers 1530.67
Total 1555.88




EQUITY SHARE CAPITAL

pote-12

{¥ in Crora)

Particulars

AS AT 30.08.2023

AS AT 31.03.2023

{A) AUTHORISED :
250000000 (Previous Year 250000000 respectively)

L 25000.00
Equity shares of par value of Rs. 1000/- each SO :
{B) ISSUED SUBSCRIBED AND FULLY PAID UP
190875415 (Previous Year 171279234) Equity shares of par value Rs. 1000/- each 19087 .54 17127.92
|_ Total 19087.54 17127.92
T, T Numbers of Shares

30.08.2023 31.03.2023
At the beginning of the year 171278234 161764367
Add | Issued during the quarter 19596181 9514867
Less - Buyback during the quarter 0 0
Outstanding at the end of the guarter 190875415 171279234

b) Terms and nights attached to equity shares :

The company has only one class of equity shares having at par walue of T1000/- per share. The holders of the equily shares are entitied to receive dividends (if declared)
and entitled to voting rights in proporfionate to their share holding at the meeting of shareholders.

¢} Dividends :
! Paid during the gquarterfyear ended
i 30.09.2023 31.03.2023
Dividends paid and recognised during the quarter (No dividend has been declared by the Board due to Nil NIl
heavy accumulated losses)
d) Detail of Shareholders holding more than §% share in the Company:
Shareholder's Name AS AT 30.09.2023 AS AT 31.03.2023
Y o,
ooy % of Holdings Ho. of h b
i T . i Shares Shares Holdings
U.P. Power Corporation Limited & its Nominees =
190875415 100.00% 171279234 100.00%
e} Shares held by promoters at the end of 30.09.2023
Promotor's Name No. of Shares % of Total Shares % Change during the year
U.P Power Corporation Limited & its Nominees 190875415 100.00% Nil

Shares held by promoters at the end of 31.03.2023

Promotor's Name

No. of Shares

% of Total Shares

% Change during the year

U.P Power Corporation Limited & its Nominees

106.00%

il

L

171279234~
GA &
'_‘k L




OTHER EQUITY

Nete-13

(% in Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

A, Share Application Money (Pending For Allotment)

B. Capital Reserve

{i} Consumers: Contributions towards Service Line and other charges
{il) Subsidies fowards Cost of Capital Assats. j

C. Resturcturing Reserve
D. Surplus in Statement of P&L
Opening Balance
PPE Adjustment for year

Restated Opening Balance
Add: Profiti{Loss) for the year
Add: Other Comprehensive Income/{Loss)
Less: Pror Period Expendilurel(Iricame)
E. General Reserve
Opening Balance of General Reserve
Add Receved duning the year
Less Transfer to statement of P& L

484 80

3322.90
3620.36 6943.26

(17969.53)

(17969.53)
(1258.36)

68.51  (19150.38)

7389.27

_ (524.16) 6875.11

1876.17

319866
353311 673177

(21623.50)

(21623.50)

891,67

(6.03)
266833 (1796953

11052.01
(2779.15)
(B73.59)  7399.27

Total

(4856.21)

{1962.32)




FINANCIAL LIABILITIES - BORROWINGS (NON-CURRENT )

Note-14

(Zin Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

(A) Loans directly availed by Company
(1) SECURED LOANS
(i) Rural Electrification Corporation Ltd.(REC)

R-APDRP 657.69 667.17

Saubhagya 162.43 162.43

DDUGGY 410,12 463.29

AB CABLE 426.71 1656.95 479.27 1772186
(ii) Power Finance Corporation Lid.{PFC)

R-APDRP 125.30 204.06

IPDS 354.78 480.08 370.68 574.74
{B) LOANS TAKEN/BONDS ISSUED BY UPPCL

ON BEHALF OF COMPANY (UNSECURED)

9.70 % UDAY Bond / Bonds 1014.01 1086.27

REC (Unsecured Loans) 1578.77 1730.08

PFC (Unsecured Loans) 1323.08 3915.86 1559.66 4376.01
(C) BONDS ISSUED BY UPPCL ON BEHALF OF

COMPANY (SECURED)

8.97% Rated Listed Bond T 299.21 359 06

10.15% Rated Listed Bonds 112.62 128.71

9.75% Rated Listed Bonds 227.54 262.54

8.48% Rated Listed Bonds 156.86 188.23

9.95% Rated Listed Bonds 477.00 1273.23 508 80 1447 34

Total 7326.12 8170.25




L

FINANCIAL LIABILITIES - OTHERS (NON-CURRENT)

Note-15

(F in Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

Security Deposits From Consumers 1948 01 1867.70
Liability/Provision for Leave Encashment 278.70 278.70
Liability for Gratuity on CPF Employees 118.70 118.70
Interest accured but not due on borrowings (Non Current) 86.87 86.87
Total 2432.28 2351.97

Note-16

FINANCIAL LIABILITIES - BORROWINGS (CURRENT)

(¥ in Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

288.32

Current Maturity of Long Term Borrowings (Other) 288.32
Current Maturity of Long Tarm Borrowings through UPPCL 1581.51 1869.83 1632.27 2220.59
Interest accured & due on borrowings 51.12 49.06
Interest Accrued but not Due on Borrowings 34.40 60.92
Total i 1955.35 233057
Note-17

FINANCIAL LIABILITIES - TRADE PAYABLE (CURRENT)

(€ in Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

Liabilitiy for Purchase of Power

0.34

Liability far Power Purchase from Others . 0.36
Liabilitiy for Wheeling charges 1930.74 1834 .00
Total 1931.08 1934.36




OTHER FINANACIAL LIABILITIES (CURRENT)

Note-18

{Zin Crote)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

Liability for Capital Suppliesfwarks 698.25 675.00
Liability for O&M Supplies/iworks (6.49) 63.47
Deposits & Retentions from Suppliers & others 447 20 37747
Electricity Duty & other levies payable to govt. 5115.28 4548 93
Deposit for Electrification works 173.86 174.60
Liabilties towards UPPCL CPF Trust 11.24 17.36
Liabilities for Gratuity on CPF Employees 2.1 215
Liability for Leave Encashment 12.59 14.70 14 53 16.68
Staff related Liabilities 34.36 110.75
Other Liabilities Payable to:
Uttar Pradesh Power Corporation Limited (124 .54) 19.47
Madhyanchal Vidyut Vitran Nigam Limited 79.55 79.10
Purvanchal Vidyut Vitran Nigam Limited 6.23 6.25
Kesco 0.41 (38.35) - 104.82
Sundry Liabilities 102.63 25.67
Utttaranchal PCL
Payable - Uttrakhand PCL 017 0.17
Liabilities for Expenses 58.67 72.60
Liabilties towards UP Power Sector Employees Trust

General Provident Fund 308.35 297.64

Pension & Gratuity Liability 166.40 474.75 168.91 466.55
Provision for Loss incurred by GPF Trust 179.64 179.64
Provision for Loss incurred by CPF Trust 172.62 352.26 172.62 352.26
Interest on Security Deposits from Consumer 108.10 129.26

Taotal 7546.63 7135.49
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PASHCHIMANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U.P. Power Corporation Limited)
(CIN: U31200UP20035GC027458)
URJA BHAWAN, VICTORIA PARK, MEERUT

NOTES TO ACCOUNTS (Note No. 29)

Annexed to and forming part of Balance Sheet of FY 2023-24 (as on 30.09.2023) and
Statement of Profit & Loss for the quarter ended on 30.09.2023.

1.(a)

(b)

(c)

(]

d

Pashchimanchal Vidyut Vitran Nigam Limited (the "Company") is a Company domiciled in India
and limited by shares (CIN: U31200UP20038SGC027458). The Company is a wholly owned
subsidiary of U.P. Power Corporation Limited, Lucknow (A State Govt. company) and is cngaged
in the distribution of clectricity in its specified arca. The address of the Company's registered office
1s Urja Bhawan, Victoria Park, Meerut, Uttar Pradesh-250001.

The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and got Certificale
ol Commencement of Business on 19.05.2003 [rom ROC, Kanpur. The company commenced the
business operation w.e.[. 12-08-2003 in terms of Government of Uttar Pradesh Notification No.
2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003.

The share capital includes 500 Equity Shares of 1000 each allotted to subscribers of Memorandum
of Association.

Authorized share capital of the company is 225000 crore divided in 25 crore cquity shares of
2 1000 cach.

During the reporting period Share Application Money received from UPPCIL includes [ollowing :-

).  Application money received in Bank amounting to 2157.43 crores.

ii).  Amount received under RDSS (Loss reduction & Smart metering-Central share) amounting to
252,38 crore has been received as Equity.

iif). Amount received from Govt. for Interest payment of Bond of 3951.20 crore and 3488.00 crore
amounting to 212.45 crore has been received as Equity.

iv). Amount received from State Govt. for Supply of Power amounting to 115.33 crore has been

received as Liquity.

The amount of Loans, Subsidies and Grants were received [rom the State Government by the Uttar
Pradesh Power Corporation Limited centrally, being the Holding Company and have been
distributed by the Holding Company to the DISCOMs, which have been accounted for accordingly.

The loan taken by the Company during the quarter ending 30.09.2023 amounting to 20.00 crores out
of which 20.00 crores directly and 20.00 crores by Iolding Company i.c. UPPCIL for and on behalf

of PVVNI, as per details given below:- (X in Crores)

S.No. Particulars PVVNL UPPCL Total |
1 |[RBE 0.00 0.00 0.00

2| PRC 0.00 0.0 000
‘ '''' Total | 0.00 0.00 0.00

The Board of Directors of Pashchimanchal Vidyut Vitran Nigam Limited has cscrowed all the
Revenue receipt accounts in favour of U.P. Power Corporation Limited, Lucknow. The Holding

present and future finanqal needs including P .
%/ (‘%/ 2 \g1or
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6.

Accounting entries after reconciliation have been incorporated in the current quarter. Reconeiliation
of IUT balances is under progress and will be accounted for in coming years.

(a) The Property, Plant and Liquipment including .and remained with the company afler notilication
ol final transfer scheme are inherited [rom erstwhile UPSEB. The title deeds of new Property.
Plant and Iiquipment created afier incorporation of the company, are held in the respective units
where such asscts were created/purchased.

(b) Where historical cost of a discarded/retired/obsolete Property, Plant and Equipment is not
available. the estimated value of such asset and depreciation thercon has been adjusted and
accounted for.

(¢) In terms of powers conferred by the Notification no. GSR 627(1%) dated 29 August 2014 of
Ministry ol Corporate Affairs, Govt. ol India, the depreciation/amortization on Property. Plant
and Equipment - Intangible Assets have been calculated taking into consideration the rates of
Depreciation as notified by UPERC notification no. UPERC/Secy./MYT for Distribution and
Transmission) Regulations, 2019/408 dated 23-09-2019.

(d) The Depreciation on Fixed Assets has been provided as per the provisions of Companies Act,
2013 on "Straight Linc Method" basis. The rates of depreciation on Fixed Asscts has been
considered as per order of Uttar Pradesh Llectricity Regulatory Commission.

(a) Capitalization of Interest on borrowed fund utilized during construction stage of Property, Plant
& Equipment (i.e. Capital Assets) has been done by identifying the Schemes/Assets and the
funds used for the purpose to the extent established.

(b) Borrowing Cost capitalized during the quarter is NIL.

(a) Provision for Bad & Doubtful Debts on Trade Receivable:
The Company has reviewed the policy of provision for Bad & Doubtful Debts followed for the

year 2021-22, in order to ensure compliances as well as accounting in accordance with the
provisions contained in the Ind AS-109 and Companies Act, 2013. The objective of
introducing/implementing new policy is to provide a scientific approach and logical mode of
calculation for creating provision on the receivables reflecting at the quarter end i.¢. 30.06.2023.

(b) The balances shown under the head of Iinancial Assets-Other (Current) and Other Current
Assets have some uncertaintics in recovery as per Management concerned. Therelore,
provisions are made for Receivables are shown as under:

(i) Provision @10% on the balances of suppliers/contractors (O&M) has been made on the
closing balances as at quarter end.

(i1) A provision for doubtful receivables @10% on the balances appearing under Employces
and Others Receivables has been made during current quarter.

(¢) The provision for Stores and Sparcs has been made @10% on closing balance ol Inventory,

which includes Stock material. Obsolete items. Scrap items efce.

(d) The 100% Provision for loss on account of theft of fixed assets pending investigation have been

made for balance at the close of quarter.

Liability/Expenses in respect of Power Purchase and Transmission charges are being taken into
account as per the bill raised by UPPCL/UPPTCL after duc verification.

Government  dues  1n respect  of  Electrieity, other [Levies amounting Lo
25115.28 crores shown in Note-18 which mcludés 34 moxes on account of Llecmeity Duly



16.
i
18.

1%

Liability towards Staff training expenses, Medical expenses and LTC has been provided to the
extent established.

Some balances appearing under the heads 'Current Assets', 'Unsecured Loans'. 'Current Liabilitices',
Material in transit/under inspection/lying with contractors are subject to confirmation/ reconciliation
and subsequent adjustments, as may be required.

Basic and diluted earnings per sharc have been shown in the Statement of Profit & Loss in

accordance with IND AS-33 “Earnings Per Share”. Basic carnings per share have been computed by
dividing nel profit/loss afier tax by the weighted average number of equity shares outstanding

during the quarter. ' (X in Crores)
Earni E— 01.07.2023 to
.t - arning per share: 30.09.2023
(a) | Net Proht/loss alier tax (numerator used for caleulation) (433.83)
(b) | Weighted average number of Equity Shares* (denominator
: e 17.66
for ealculating Basic EPS)
(¢) | Weighted average number of Equity Shares* (denominator
17.66
for caleulating Diluted EPS) dv = hi)
(d) | Basic carnings per share of R 1000/~ cach (in B (24.57)
(e) | ' l):luu.d carnings per share of 2 1000/- cach (in 2) (24.57)

(As per pa.ra—43 of IND AS-33 issucd by Institute of Chartered Accountants of India, Potential
Liquity Shares are treated as Anti-Dilutive as their conversion to Equity Share would decrease loss
per share, therefore, effect of Anti-Dilutive Potential Equity Shares are ignored in calculating
Diluted arnings Per Share)

Based on Actuarial valuation report dt. 09.11.2000 submitted by M/s Price Waterhouse Coopers Lo
UPPCL (the Holding Company) provision for acerued liability on account of Pension and Gratuity
of GPF employece has been made @16.70% and @2.38% respectively on the amount of Basic pay,
Girade pay and DA paid to employees.

Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could not be
ascertained and interest thereon could not be provided for want of sufficient related information.
However, the company is in process 1o obtain the complete information in this regard.

Debts due from Directors were T NI (previous quarter NIL).
Payment 1o Directors and Officers in foreign currency towards foreign tour was NIL.

Additional Information required under the Schedule-IIl of the Companies Act, 2013 arc as
under:-
(a) Quantitative Details of Energy Purchased and Sold:-

FY 202324 |

S8.No. Details (01.07.23 1o 30.09.23) i
(Units in MU)

() | Totalno. of Units Purchased | 12084 145 1|

(i) | Total no. of Units sold L SRR

(iit) | Transmission & Dlstrlbutaon Losses 14.55% . __J

Since the Company is principally engaged in the distribution business of Electricity and there are no

other reportable segments as per IND AS-108. hence the disclosure as per IND AS-108 on operating

segment is not required.

Q-



20.

Disclosure as per INID AS- 24 (related party): -

A :- Names of thé Related Parties and Description of Relationship:

(a) Iloldmﬂ Companv -

Nclﬂll. [Irl{t,[ﬂttd Pa rlY
Uttar Pradesh Power Cor pomtlon Lid.

(b) Wllh Subsidiaries of Ilolding C ompany

~ Name of Related Party

}\ature ofllcl'ttlonsh:p

Ilu]dmu (Umpany

| Nature of Relationship

‘Dakshinanchal Vidyut Vitran Nigam Ltd

Fellow-Subsidiary of Holding ¢ Company

Madhyanchal Vidyut Vitran Nigam Itd
Purvanchal Vidyut Vitran Nigam [ {d -

Kcmpur Electricity Supply (_ompdny O

| Southern Power Transmission Corporation Limited

| Fellow- Qubsldlary of[loldmg Company

Tellow- Substdlaw orlluldlng Company
Fellow- ‘aubsldlmy of Holding Company

lcllow Subsidiary of {}FIIOIdmL Company

(¢) Employment Benefit Funds

1. Uttar Pradesh Power Sector Employees Trust(GPFE).
2. Uttar Pradesh Power Corporation Ltd. Contributory Provident Fund Trust(CPL).

(d) Other Related partics (Where Transactions have been taken place during the quarter or previous

!

quarter/balances outstanding)

(1) Associates and Related Entities
NII.

(1) Joint Venture Corporation
NIL

(1)  Subsidiaries Companics
NIL

(¢) GoUP Related Power Scctor ntities (under the same government):

1) U.P. Rajya Vidyut Utpadan Nigam [.id. (UPRVUNIL.)

2) U.P. Jal Vidyut Nigam Lid. (UPJVNL)

3) U.P. Power Transmission Corporation Lid. (UPPTCL)

(D) Key management personnel :-

) FY 2023-24
S, | TAmealihekey mansgenial Designation (as on 30.09.2023)
Personnel/Directors ~Fmn | iht
|
A-Uttar Pradesh Power (‘[)l"pl‘.ll;«ﬂiu-!'l Litd. o T o _ __ = ==
| Dr. Ashish I\umal (wt.l Chairman 27.07.2023 30.09.2023
2 | Sh. M. Devaraj L * Chainman 02.02.2021 | 27.07.2023
3 | s _(J-E_pl‘abad P()-‘lad__ L Nominee Director - | 23.07.2021 | 30092023
4 | Sh. Pankaj Kumar ~ | Managing Director 10.032021 | 30.092023
5 | Sh. Anupam Shukla ~ Nominee Director 10.08.2022 | 30.09.2023
:_6____{ Smt. Ncha Sharma | Nominee Director 02.09.2022 i 130.09 -20_
_74_511_1‘4_1_dh1_[&n_ngr Namﬂi_ o S Director {FFinance) 3 0[[}62_022 | 30.09 2023_
8 Sh. Neel Ratan Kumar ~ Nominee Director 16.04.2013 30.09.2023
9 | Sh. Amit Kumar Srivastava I)lrccwl{L Bmmucml} 24 052022 30.09.2023
0| Sh. Kamalesh Bahadur Singh l)mclor{( orporate Plannmg] 18.06.2022 30.09.2023
| 11| $h. Sourajit Ghosh  Director(L.1T.) 18062022 | 30.09.2023
iz | Sh-Mrugank Shekhar Dash Director(P&A) 12.07.2022 | 30.09.2023
Bhattamishra
_-IE“ Sh. Abhlshck SmOh FJE{EEEE Dn-.uor 03.05.2023 ‘- -30.{.}.6.2{)?..3
" 14 | Sh. Ali Shah g 16062023 | 130.092023
15 | Sh. Rameshwer Prasad Vaishnaw 16.06.2623 l 30.09.2023
| 16 | Sh. Nitin Nijhawan 01.12.2022 J0.09.2023

el 3 \




B-I_’agi_luchi-rﬁal‘lc_[ial_\_/iayul -\-’-ilr_aﬁ—[_\iigam Ltd, i .
| Dr. Ashish Kumar Goe] Chairman 27.07.2023 30.09.2023
2 | Sh.M. Devaraj | Chairman 02022021 | 27.072023
3 | ShP (Juruprashad “I g Numiméﬁi?éé{or—_—"_i}'if{'}?_.zozl' | 30.09.2023
4 Sh. I“dnkd] Kumar |  Nominee Dircetor | 10.03.2021 30.09.2023
5 | smi. Nidhi Srivastava | Nominee Dircctor | 29082022 | 30.092023 |
| 6 | Smt Chaitra V. i Managing Dir ector | 20012023 | 30.09.2023
7 | 8h. Anupdm Shukla | Nominue Dircctor 02.02.2023 30.09.20253
8 | Sh.Ali Shah ~ |7 Nominee Director 'EOBQUQJ | 30.09.2023
9 | Sh. Rameshwer Prasad Varhhnaw T Nominee Director | 06.06.2023 30.09.2023
10 | Sh.Nidhi Kumar Narang |  Nomince Director 01.06.2022 | 30.06.2023
| 11| Sh. Shachindra Kumar Purvar ~ Director 21052022 | 30.09.2023 |
12| Sh.HLK. Agarwal Director 08062023 | 30.092023 |
13| Sh. Jitesh Grover e ___(_tﬁpany %u,rt,mr:y—__'l_()__ﬂ_.s'l'{lﬁl | 30.092023
14 | Sh. Sachin Kamboj ~ Chief Financial Officer 28052022 | 30.09.2023

(g) Relative of Key Managerial Personnel (if any) (when lrcmbdclzon have taken place during the
guarter or previous quarter/balances outstanding)

NIL

B :- Transaction with related partics is as follows:

(a) Transaction with Iolding and I'cllow Subsidiary ol llolding Company: (R in Crores)

Iiolding Fellow
Particulars Y zﬂzs-ziubmdmgf__
iy (01.07.2023 to 30.09.2023)
(iy Powcr Purchase 5900.13 ~0.00
(ii) [oan [dk(.l’] ¥ A T L ¥ el S 0 00
(iii) Equity Contribution reccived 33759 o0
{Share Application Money)

(b) Transactions with related partics- Remuneration and Benelits paid to key management personnel

(Managing Dircetor and Dircclors) are as follows: - (R in Crores)
~ Particulars FY 202324
(01.07.2023 to 30.09.2023)
Salary and Allowance 0.13 {
(onlllbution to (ualullyf_l’_t:r_lf;ﬂ)_ﬁ_ i _ - 0.01 |

(¢) 'l ransaction wuh Related pd.rlli,s under tht, control of same (JUVernull (? in Crorcs)

S.No. Name of the Company - Nature of "~ FY 202324 |
Transaction | (01.07.2023 to 30.09.2023) |
1 Uttar Pradesh Power Transmission Power |
{ C S i d 319.14
i Corporation I.td. | Transmission

(d) Outstanding Balances of Holding, Fellow Subsidiary & Companies under the control ol same

government : - = S L (T in Crores)
Particulars | FY2023-24 ‘
ey IR ol ] (01.07.2023 to 30.09.2023)
| Amount Payable o ] -
¢ Tollolding Company ot SN M (124 34)1
¢ To Fellow-Subsidiary Loﬂamts e SR e e I‘){
¢« U.P. Power Transmission Corporation [ 1 1.d FO30.74
Ammml Rccewahlc LT T W ‘
= [rom ]lnldmg (umpany ' 1805
e From Fellow-Subsidiary (,ompdmca 6.1 ? ‘
| = U.P. Power Transmission Corporation Lt 35801

MR



Due to heavy unused carried lorward losses/depreciation and uncertaintics to recover such
losses/depreciation in near future, the deferred tax assets have not been recognized in accordance
with IND AS-12 issued by ICAL

Financial Risk Management

The Company’s principal financial liabilitics comprise Loans and Borrowings, Trade Payables and
Other Payables. The main purpose of these financial liabilities is to finance the Company’s
operations. The Company’s. prineipal financial assets includes Borrowings/Advances, ‘I'rade & other
receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a) Regulatory Risk: The Company’s substantial operations are subject to regulatory interventions,

introductions of new laws and regulations including changes in competitive [ramework. The
rapidly changing regulatory landscape poses a risk to the Company.

Regulations are [ramed by State Regulatory Commission as regard to Standard ol Performance
for utilitics, Terms & Conditions for determination of tariff, obligation ol Renewable Encrgy
purchase, grant of open Access, Deviation Settlement Mechanism, Indian Electricity Grid
Code/Gujaral Grid Code, Power Market Regulations etc. Moreover, the State Government is
notifying various guidelines and policy for growth of the sector. These Policies/Regulations are
modified from time to time¢ based on need and development in the sector. Hence the
policy/regulation is not restricted only to compliance but also has implications for operational
performance of utilitics, return of Equity, Revenue, competitiveness, and scope ol supply.

To proteet the interest of utilities, State Utilitics are actively participating while [raming of
Regulations. ARR is regularly filed considering the effect of change, increase/decrease in Power
Purchasc Cost and Other expenses in deciding the Tarifl of Sales of Power.

(b) Market Risk — Foreign Currency Risk: Market risk is the risk that changes in market prices,
such as foreign exchange rates and interest rates will affect the Company’s income/loss. The
objective of market risk management is 10 manage and control market risk exposure within
acceptable parameters, while optimizing the return. The Company has no material [oreign
currency transaction hence there is no Market Risk w.r.t foreign currency translation.

(¢) Market Risk — Interest Rate Risk: Interest rate risk is the risk that the fair value of future cash
flows of a financial instrument will fluctuate because of changes in market interest rates. '['he
Company’s exposure to the risk of changes in market interest rates in negligible as primarily to
the Company’s long-term debt obligations with fixed interest rates
Al the reporling dale the interest rate profile of the Company’s interest-bearing [inancial
instruments are as under :- R in Crores)

FY 2023-24

Particulars
S e AR | (01.07.2023 to 30.09.2023)
| Financial Assets . o ;
| Fixed [nterest Rate Instruments- Deposits with Bank - 490.73
Total 490.73
Financial Liabilities e o
Fixed Interest Rate Instruments- Financial Instrument Loans o 9959, |
| Variable Interest Rate Instruments- Cash Credit from Banks 0.00
Total sl L 9195.95 |

Fair value sensitivity analysis for fixed-rate instruments
The Company’s fixed rate instruments are carried at amortized cost. They are thercefore not subject to
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(d) Liquidity Risk: Liquidity risk is the risk that the company will encounter difficully in meeting the
obligations associated with its financial liabilities that are settled by delivering cash or other
financial assets. The Company’s approach to managing liquidity is to ensure, as far as possible, that
it will always have sufficient liquidity to meet its liabilitics when due, under both normal and
stressed condition, without incurring unacceptable losses or risking damage to the company’s
reputation.

Capital Management:

The Company’s objective when managing capital is to safeguard its ability to continue as a going
concern, so that the company is able to provide maximum returns to stakcholders and benefits for other
stakcholders and maintain an optimal capital structure to reduce the cost of capital.

The Board of Directors has the primary responsibility to maintain a strong capital base and reduce the
cost to capital through prudent management in deployment of funds and sourcing by leveraging
opportunities in domestic and international {inancial markets so as to maintain investors. creditors and
markets confidence and to sustain future development of the business.

In the opinion of management, there is no specific indication of impairment of any assets as on
balance sheet date as envisaged by Ind AS-36 of ICAI Further, the assets of the corporation have
been accounted for at their historical cost and most of the assets are very old where the impairment
ol assets is very unlikely.

The figures as shown in the Balance Sheet, Statement of Profit & Loss and Notes shown in (... )
denotes negative [igures.

‘The Annual Accounts of I'Y 2021-22 will be adopted in Annual General Meeting of the Company
on 30.09.2023. The Draft Comments of CAG on Annual Accounts of FY 2022-23 was received on
20.10.2023.

‘The company has large nos. of Stock items located at various divisions/sub-divisions/store centres
ete. To establish the realizable value, as such, is practically very difficult. Same has been valued at
cosl.

Previous year [igures have been regrouped and reclassified wherever considered necessary. The
necessary adjustment/correction as reported upto previous [inancial year is adjusied [rom Retained
Earnings during current quarter.

The Security deposit collected from the consumers on the basis of 45 days average billing, On
overdue of the payment of bills raised, a notice is to be served to the consumers. The company has
most of the consumers with capacity to meet their obligations and therefore the rigk of default is
negligible. Further. management believes that the unimpaired amounts that are passed due are still
collectable. Ience, no impairment loss has been recognized during the reporting period in respect off
Trade Receivables.

The Company carns revenue primarily from supply of power to ultimate consumers situated in the
arca covered under its jurisdiction 1o supply the power. The Company procured the power [rom its
Holding Company (UPPCI.) which procures the power on our behalf and supplies the same to us.

Effective from 01% April, 2018, thc Company has applicd Ind AS 115, Revenue from Contracts with
Customers, using the cumulative catch up transition method, applied to contracts with customers
that were not completed as at 01% April, 2018. Accordingly, the comparative amounts of revenue
have not been retrospectively adjusted and continue to be reported as per Ind AS 18 “Revenues™ and
Ind AS 11 *Construction Contracts™ (1o the extent applicabl : clfect on the adoption of Ind AS
115 was insignificant as we supply the power to i nsumers and generate the bills on

monthly consumption basis.
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Revenue from sale of power is recognized on satisfaction of performance obligation upon supply of
power o the consumers at an amount thal reflects the consideration (As per UPERC Tarill),
adjusted with rebate on timely payment, the Company expects to receive in exchange for those
supplicd power.

Consumer Contribution received under Deposit Work has been amortized in the proportion in which
depreciation on related asset is charged to allocate the transaction price over a period ol life of
assets.

The various Expenditure like Employee Expenses, Repair & Mainienance Cost and Administrative
& General lixpenses ete. occurred at U.P. Power Corporation Lid., Lucknow has been allocated in
all the Discoms vide Debit/Credit Note.

In compliance of Revamped Distribution Sector Scheme (RDSS), the information related to
mandatory parameters of PQ/SOP for the quarter ending 30.09.2023 is as follows:

Profit & Loss [X in Crore)
G Quarter-1 Quarter 2
Sheirenn 2023-24 2022-23 202324 202223
Revenue from Operations (A= A1+A2+A3+A4+ﬁf_A_6) 5,490.33 5,477.10 6,472.97 6,013.82
TN e ___Al:Revenue from Sale of Power 5,450.33 5477.10 6,472.97 6,013.82
. A2: Fixed Charges/Recovery from thefft etc. .
s L A3: Revenve fram Disthibuticn Framehigee | ] | IS
L A4: Revenue from inter-state sale and Trading ~ I, Les )
_AS5: Revenue from Open Access and Wheeling 2
A6: Any other Operating Revenue
Revenue - Subsidies and Grants (8 = B1+B2+83) 1,598.89 | /1839 1,544.92 1,169.98
B Ty __Bi: Tariff Subsidy Booked 985.02 196.13 1,282.84 74895
_ Bx Revenue Grant under UDAY & Aatmanirbhar 274.08 218.40 _ 282.08 |
B3: Other Subsidies and Grants 339.78 303.86 - 421.03
__Other Income (C = C1+C2+C3) 139.15 90.26 86.81 31.36
C1: income booked agoinst deferred revenue® | - R §
C2 M:sc Non -tariff income from consumers (including DPS) |~ 47.76 | 6000 | 8 44 G a
e _ B Other Non-operating income | 9139 |  30.26 78.37 | - 2744
Total Revenue on subsndy hooked bams (D=A+B+C) N 228 37 | 628595 8,104.70 7,215.16
Teriff Subsidy Received ( E ) 985.02 186.13 1,28284 | 748 95
Total Revenue on subsidy received basis (F=D-B1 + E) 7,22837 | 628575 | 8,104.70 |  7,215.16
Whether State Government has made advance payment of
_subsidy for the guarter(Yes/Na) e Y e W
*Revenue deferred by SERC as per tariff order for the relevant FY ;
z i Quarter-1 Quarter 2
s 2023-24 2022-23 202324 2022-23
Cost of Power ( G = G1 + G2+ G3) 5,879.03 | 589229 | 621541 |  7609.04
ol G1: Generation Cost (Only for GEDCOS) = e}
> G2: Purchase of Power | 560541 | 563879 | 590027 7,288.29
63 Transm_;sc:mjr Charges 27362 253.50 319.14 320.75
O&M Expenses (H=H1+H2+H3 +HA+ HS+H6+H?) | 217387 | 52122 | 231812 | 65813
= e H1: Repairs & Maintenance | 153.20 94.65 149 42 | 12277
| 'n | R H2: Employee Cost 145.58 113.21 55,33 | 143.24 |
H3: Admn & General Expenses 890.27 49.46 84.91 87.52
- L. 1) H4: Depreciation 195.26 169.51 19582 | = 17334
. - _ H5: Total Interest Cost | 239.26 | 254.88 23022 | 333.70
 H6:Otherexpenses | 1,350.30 (160.49) 1,523.33 | (202.44)
. H7: Exceptional ltems ' -
Total Expenses (1=G+H ) _ _ [ 8,052.90 6,413.51 8,538.53 8,267.17
Profit before tax (1 =D- 1) (824.53) | (127.76) |  (433.83) | (1,052.01)
- e =
2 pon X K2: Deferred Tax et
| Profit after tax (L= J - K1 - K2) (824.53) (127.76) (433.83) | (1,052.01)
Balance Sheet -1
2023-24 ——2022-23 2023-24 2022-23
Table 3: Total Assets As on 30th As on 30th
Sep Sep J
M1: Net Tangible Assets, CWIP & Others 16,417.05 15,986.94 |
M_2_O_t[u_er_lio_p__C_q_r_re_r);_{{\_gjs_gt_s — _ 605412 7,025.28 l
M3: Net Trade Receivables B 8,449.10 | 13,0/763 |

@’g),@ N/



- M3a: Gross Trade Receivable Govt. Dept, 1,653.15 | 1,582.80 1,82699 | 2,060.25
M3b: f‘ross Trade Receivable Other-than Govt. Dept, | 12,889.02 | 13,145, 25 13,6082.19 12,631.74
. M3cProvision for bad debts | 555322 |  1,838.34 /7,070.08 1,614.26
M SUbSIdV R?l’.‘ﬂi\l’ﬂ blﬂ . = :‘_‘ e .::_:-:_- = Ny - 23 =
M5: Other Current Assets 1 asmm 4,322.00 4,502.52 3,206.44 |
Total Assets (M = M1 + M2 + M3 + M4 + M5) 35958.43 | 39,302.50 | 3542279 | 39,296.29
Table 4: Total Equity and Liabilities R || 2 i |
N1: Share Capital & General Reserves {includes Share 25,371.94 28,817.73 26.447.45 28,900.77
Application Money pending Allotment) =i | S N e
N2: Accumulated Surplus/ (Deficit) as per Baiance Sheet | (18,791.72) (21,751.26) | (19,159.38) | (22,803.27)
N3: Government Grants for Capital Assets & Consumer 6.882.81 6,376.00 6,943.26 6,401.35
Contribution .= I _ Wtw ey, e | S
N4: Non-current |ia ||abr||ttes — . 2,394.66 1,855.78 2,432.28 1,882.11
N5: Capex Borrowings 10,141.30 10,976.12. 9,281.47 | 10,493.95
- - N6o: Long Term Loans - State Govt 0.00 0.00 0.00 0.00
Nb'b Long Term Loans - Banks & Fis 7,803.64 824415 | 732612 | 870213
N6e: Shm‘r Term/Medrum Term - State Govt | _ N = e, =N
NEd: Short Term/ Medium Term - Banks & Fis 2,337.66 3,731.97 1.855.35 1,791.82
NE: Non-Capex Borrowings 0.00 0.00 0.00 0.00
NZa: Short Term Borrowings/ from Banks/ Fis 3 0.00 0.00
N7h: Cash C{edi_[',{' OD from Banks/ Fis | i
N8 Payables for Purchase of Power 1,899.07 567771 | 193108 | §,837.42
N9 Other Current Liabilities 7,060.37 735041 | 754663 |  7,584.01
Total Equity and I.lablllt!es { N=N1+N2+ N3+ N4+ N5+ .
N6 +N7+N8+NIJ) 35,958.43 39,302.50 35,422.79 39,296.29
Balance Sheet Check : = g
5 " Quarter-1 Quarter 2
i e e 202324 202223 202324 202223
01: Total Installed Capacity (IMW) (Yearly Ended) (Only far
GEDCOs) ra N :
Ola: Hydel =
o L - ~ O1b: Thermal RS- T
. ATy S Olc: Gas ke
s | O1d: Others S vyl g =
02 Tota[ Generatlon {MU} (Yearly Ended) (Only for GEDCOs) B sl o) i
B, L O2a: Hydel | il 5 M Do i B 1} il — |
02b: Thermal il |
02¢: Gas | f
020' Others |
03: Total Auxiliary Consumption (MU) {Yearly_ Ended) =" :
04 : Gross Power Purchase (MU) (Yearly Ended) 10,801.868 | 10,470.747 | 12,084.145 | 10,751 409
Gross Input Energy (MU} (05 = 02 - 03 + 04) 10,801.863 10,470.747 12,084.145 10 ?51 409
06: Transmission Losses (MU)(Interstate & Intrastate) Y (I
Q7: Gross Energy sold (MU) 8,347.648 8,844.195 | 10,326.413 |  8,265.396
O7a: Energy Sold to own consumers | 8,347 648 | 8844195 | 10,326.413 8,265.856
078 Buik Sole to Distribution Franchisee
O/c Interstate Sale/ Energy frqggg/_’Net Ul Export e O = s = =i} : |
Net Input Energy (MU) (08 = 05 - 06 - O?ll_:}_ e Men 10 801. 868_ _ 10,470,747 12,084.15 10,751.41 I
Net Energy Sold (MU) (09=07-07¢) | 8347648 |  8,844.195 10,326.41 _8,265.90
Revenue Billed including subsidy booked (010 = A1 + A2 + 6,475.350 5,673.230 7.755.81 6,762.77 i
A3+ B]_.]_ 22 I el = - L ETT
o11: Openmg Gross Trade Receivables {mcludmg any 14,206.96 12,325.35 14.542.17 13,728.05
adjustments} (Rscrore) il o Wi | SNt B
012: Adjusted Gross ( Closmg Trade Receivables (Rs crore) 14,542.17 | 13 728.05 15,743.89 | _]'.3,_6_1_0,54
Revenue Collected including subsidy received (013 = Al + A2
+A3+E+011- 012, = ol E,_lf-!f].ld o 4,2?0.5-3 6,553.99 6,880.28 |
Billing Efficiency (%) (014 = oq/os*mm 77.28 84.47 85.45 76.88
Collection Efficiency (%) (015 = 013/010%100) 94.82 75.28 | 84.50 1 101.74
Energy Realised (MU) (O15a = 015*09} ! i . 7.915.51 | 5_,_-557.43 8,726.26 2,409.53
ATAC Loss (%) (016 = 100 - G14*015/100) | zerE| 3642 27.79 \_ 211
Table 6: Key Parameters 20232 4Qua}iter :22022 3
_ACS (Rs./kWh) ( P1.= *10/05) s 207 vEs |
£ ARR on Subsidy Booked Basis (Rs./kWh) ( P2 = D*10/05) 6.71 | 671 |
| Gap on Subsidy Booked Basis {Rs./kWh) ( P3 = P1 - P2) 0.26 | 0.98 |
| ARR on Subsidy Reccived Basis (Rs./kKWh) (P4 = F*10/05) 6.1 | .71 i
[ Gap on Subsidy Received Basis (Rs./kWh) (PS5 = P1 - P4} 0.36 | [§ RPN
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ARR uh_Su.bsidy Received é)&cl.ud.ing Reguiatoﬁr“lncumé and

5.79

|
6.71 |

.

The various Financial ratios arc as lollows:-

“NOT APPLICABLE”

6.44 6.49 | |
UDAY Grant (Rs/kWh) (Rs./kWh) (P6 = [F-B2-C1)*10/05) o |
Gap on Subsidy Received excluding Regulatory income and '
UDAY Grant (Rs./kWh) (P7 = P1 - P§) - = qea — __0‘_5_#_ 0.58 |
Receivables {Days) [P8 = 91*M3/A) 149 198 -
Payables (Days) (P9 = 91*N8/G) 29 ) SN ] 93
Total Borrowings (P10=N5) | 10441.30 | 10,876.12 9,28147 | 1043395 |
- - Quarter-1 Quarter 2
Table 7: Consumer Categorywise Details of Sale (MU) v 202223 202324 202223
Q1: Domestic i | 3,049404 | 3,781.235 |  4,684.388 4,613.933
2: Commercial R ey e B 518.900 543.436 640,833 604246
Q3: Agricultural R et © WS 4 1,849440 | 1667453 | 1,784.090 |  1,717.396
Q4 Industrial ) , L 2,021,626 | 1,989.502 | 2,158.198 |  2,023.153
Q5: Govt. Dept. (U LB/RLB/PWW/Pubhc Ltghtmg} 252,962 224.065 212238 211. 430
| Q6: Others ol L 652.618 638.504 846.666 729, 859
Ol - Railways 26.438 19.718 32418 |  21.694
A _ Bulk Supply o vl
Miscellonecus £26.180 618786 |  814.248 708.165
Distribution Franchisee |
Interstote/ Trading/ Ui f 3
Gross Energy Sold (Q7 = Q1 + Q2 + Q3 + Q4 + Q5 + Q6) 8,344.950 | 8,844.195 | 10,326.413 9,900.067 |
: Quarter-1 Quarter 2
Table 8: Consumer Categorywise Details of Sale (Rs. Crare) 502304 e 30535 5025.33
Q1: Domestic L O 226855 | 232281 | 308422  2,86431
Q2: Commercial e a Te e e i BCE _ 58987 | @ 58214 67532 |  659.99
Q3: Agricultural y L 18849 | 22837 608.22 238.08
04: Industrial 1,711.41 1,722.34 1,756.86 1,/77./8
Q5: Govt. Dept. (ULB/RLB/PWW/Public Lighting) 282.32 283.18 | 243.41 256.37
Q6: Others : 439.99 327.66 104.84 217,29
Railways 2802 | 18.91 2592 21.04
S V) oy | Bulk Supply o e en BlE o
A= = IERUIL Miscellaneous 411.97 308.75 78.92 _196.25
i S, _____Dgtnbutmn Franchisee I N . — ST Y S L Y o T
interstate/ Troding/ Ui | ecud| RIS _ -
Gross Energv Sold (a7 =Q1 % Q2 + Q3 +04 + Q5 + Q6) _ 5,490.33 5,477.10 6,472.97 6,013.82

Credit rating and change in credit rating (1 any) - Integrated Rating upgraded to “B” w.e.f 18.04,2023
Assets cover available, in case of non-convertible debt securities :

Previous due date for the payment of interest/dividend for non-convertible redeemable preference
shares/repayment of principal of non-convertible preference shares/non-convertible debt sceuritics and
whether the same has been paid or not : “NOT APPLICABLE”

Next due date for the payment of interest/dividend for non-convertible preference shares/principal along

with the amount of interest/dividend of non-convertible preference shares payable and the redemption

amount: “NOT APPLICABLE”

FUNOT APPLICABLE™

Fotal =gy

rade Payables

Avumoc Wnrk:ng C‘apﬂal 5

l S.No Particulars Uit Numerator Denominator
Pj | Current Ratio & Times Current Assets Current L labllltlu
B | Debt-Equity Ratio Times Total Debis Tom! l quu} o
3 Debt Service Coverage Ratio Times s a\fﬁ"m’]c i Debts Service
[ - _ Debt Service
| 4 Return on Fquily Ratio o Net Profat afler tax Average
| 5 Inventory Turmover rato imes lotal Sales Average lnventory
} b Frade Recaivables Turnover ratio i Times __ Towl Sales .r\w.m;,u I'rade Recuivahles
7. Trade Pd\..nlu; Fumoverratio | Times | "7 Purchase | Average T
8 Net mpltal lurnuvu faﬁ)_ — | Times |  TotalGales verage |
"9 | NetPront Ratio % Net Profit aller 1ax Net Sales
10 E{ﬁ_‘;nn ( apitaf Employed T % EBIT g “Capital I} mplowd
11 Long term debls o working capital ratio Times | Long Term Debts -
12 Bad Debis (0 Accounts Regeivable ratm Times B Debis
13 Current Liability Ratio T Times | _L‘L;r;\.'nt-I,mlall-.{_\'
14| Total Debs 1o Total Assets Times  Total Debt
15 ()ps,mnn" ’\I'n"m : T Times = Lirogs Prolu

Outstanding redeemable preference shares (quantity and value) : “NOT APPLICABLE”
{.  Capital redemption reserve/debenture redemption reserve

30.09.2023

(008}

| 13000
1318
(.43
3.25
340

(7.00)

C{10m
Lg2
b
1} Al
et

i




16 | Nel Worth

18 Net Prolit after tax

17 | Interest Serviee C average Ratio

|G [a)_B'as_i'c_ F._an:._i'ng per Share

__[a;)_ l)_i|_1:ltc_d_l_5-arn ing per Shate

Sachr ¥ade

Sachin Kamboj

Rs. in Crores 1423133 |
Times EBIT Interest Cost (0.88)
Twom | |
Rs. (@4.57)
Rs. (24.57)
l’ { ii A
Jitesh Grover Chaitra V.
Company Secretary Managing Director

Chief Finanecial Officer  Dirdetor(Finance)
DIN 00906139

M.No. F-7542

DIN 08378193




STATEMENT OF CASH FLOWS

(Z in Crore)
PARTICULARS As at 30.09.2023 | As at 31.03.2023
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) beforeTaxation (433.83) 1009.81
Adjustment for : j
a |Depreciation 195.92 699.81
b |Interest & Financial charges 240.69 1154.06
¢ |Bad Debts & Provision 1512.89 2166.72
d [Interest Income (2.70) (10.81)
e |Prior period Expenditure (Net) 66.17 2668.33
SUB TOTAL 1579.14 7687.92
Operating profit before working capital change
Adjustment for :
a |Stores & Spares 72.58 (69.49)
b |Trade Receivables (977.01) (611.15)
¢ |Other Current Assets 0.25 (9.50
d [Other Advances 302.10 832.30
e |Inter Unit Transfer (361.86) (892.59)
f |Other Current Liab. 485.85 176.94
g |Other than Cash 0.00 (0.03)
h [Short Term Borrowings ; (382.31) 309 .46
i |Trade Payables 32.01 (3455.67)
SUB TOTAL : (828.39) (3719.73)
CASH FROM OPERATING ACTIVITIES 750.75 3968.19
Adjustment of Exceptional ltems 0.00 (18.14)
Adjustment of Comprehensive Gain/Loss 0.00 (6.03)
NET CASH FRONM OPERATING ACTIVITIES (A) 750.75 3944.02
B |CASH FLOW FROM INVESTING ACTIVITIES
a |Decrease (Increase) in Fixed Assets (256.02) (1042.83)
b |Decrease (Increase) in Work in Progress (211.27) 67.50
¢ |(Increase)/Decrease in Intangible Assets 2.65 10.61
d |(Increase)/Decrease in Intangible Assets under developmenl 0.00 (0.39)
e |(Increase)/Decrease in Assets not in Possesion 0.56 g (0.98)
f [Decreasel(Increase) in Other Non-Current Assets 262.08 873.58
g |Decrease/(Increase) in Long Term Loans & Advances = -
h [Interest Incomes 2.70 10.81
NET CASH GENERATED FROM INVESTING ACTIVITIES (B) (199.30) (81.70)
C |CASH FLOW FROM FINANCING ACTIVITIES
a8 |Proceeds from borrowings (477.52) (1195.28)
b |Proceeds from Share Capital 1716.91 951.48
¢ |Proceed from Share Application Money (1379.32) 414.00
d Proceeds from consumers contribution & GoUP capital subsidy (201.63) (3106.26)
(Reserve & Surplus)
e |Other long term liabilities 37.62 126.30
f |Interest & Financial charges (240.69) (1154.06)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (544.63) (3963.82)
NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) ) 6.82 (101.50)
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE QTR./YEAR 494.17 643.15
CASH & CASH EQUIVALENTS AT THE ENQ OF THE QTR./ YEAR 500.99 541.65
| Eary .
%af::il;r‘?Kamboj Jitesh Grover Chaitra V.
Chief Financial Officer any Secretary Managing Director
o. F-7542 DIN 08378193

Place: MEERUT

Date : 3 ‘; UET :m
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m Chartered Accountaits 206 Vardhman Shrinik Plaza Mayur Vihar Delhi
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LIMITED REVIEW REPORT

To the Board of Directors of

Pashchimanchal Vidyut Vitran Nigam Limited

Urja Bhawan, Victoria Park, Meerut

1

We have reviewed the accompanying statement of unaudited financial results of
PASHCHIMANCHAL VIDYUT VITRAN NIGAM LIMITED for the quarter ended 30
September 2023 (the statement) being submitted by the Company.

These financial statements are the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Revised Standard on Review
Engagements (SRE) 2400, “Engagements to Review Financial Statements”, issued by the
Institute of Chartered Accountants of India (ICAI). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit, and, accordingly, we do not
express an audit opinion.

Management has informed us that transaction with parent company UPPCL related to
Loan / Subsidy / Power Purchased / Interest Paid / Electricity Charged etc. are recorded
on the basis of advice received from parent company. As the reconciliation with parent
company is pending, the financial impact of any advice received but omitted fo be recorded
could not be ascertained.

Based on our review, except for the effects as desctibed in the previous paragraph, nothing
has come to our attention that causes us to believe that the accompanying financial
statements do not give a true and fair view in accordance with the Financial Reporting
Standards

Place: Meerut For: JPNGA & Co, (FRN: 010198-C)

Date: . 3! 00T 2083

UDIN: 23078293BGQOAN4833




